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To,
BSE Llmlted
P, J. Towers. Dalal Street.
Mumbai 400001

Sub.: Submlsslon of Audited financlal Results for last quarter along wlth the
results for the entlre financial year ended 3'110312024.

Ref.: Scrip Code: 530795, Stock Code: SUNCITYSY

Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations, 2015 we submit herewith audited financial

results for last quarter and for entire financial year ended 3l10312024.

Statement of Assets and Liabilities as on 31/03/2024, Statement of Cash Flow as on

311OU2O24 along with audit report ahd declaratlon pursuant to Regulation 33(3Xd) of
SEBI (LODR) Regulations, 2015 for audit report with unmodified opinion i9 also enclosed.

The meeting commence at J5:ef,.PM and Concluded at ts1:tfPM

Kindly take the same on record and confirm.

Thanking you,

Yours Faithfully

For Synthetlcs Llmlted

Suresh Dhanraj Kawarjaln
Managing direotor
(0lN:00337493)

Adm off: C-8, 1rr Floor, Shastri NaCar, Jodhpur (Rai) Regd. Office: 205, Rajha ns complex, Ring Road Surat
Fact E-7 ll phase, Boranada Jodhpur (RaJ) Email: suncltysyn@ gmail.com
Fact F-5 (BCDI, lt phase, Boranada, Jodhpur www.suncitysyntheticshd.in
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Panlculars
As at y€ar ended
31-03-2024

Audit€d

As at Prevlous yea.
ondded 31-3-2023

Audited
ASSETS
Non Current Ass€t.

25262701 29926336
b Financial Assets

240000 2s0000
ii Irade ReceivaUe

'1700? 41 838549
Other

2455485 2047510
(d)Other non CuI.ent Asssts '1465894
Current Assets
(a)lnventorles 15509640 17666008
(b) Financial Assets
(i) Trade rec€ivable -966808

3'10602 2163134
(i;i) Loans
c. Currenl tax maturities

(d) Othor current assets 1989543 3310 29
Tolal 5,54.64.311 . 537776s 1

EQUITY ANO LIABILITIES
E quity
.) Eqlity Shar6 Capital 49458000 49458000
b) Other Equity -486423X7 -49917972
Lia bility
Non current liabllilier
(a) Financial Liabiliti68

(i) Borrowings 27812509 24667391
(ii) Oth€r Financial Liabilities

(b) Provisions
(c) Deferred tax llabilites (net)

Curr€nt liabilities
{ai Financial Liabilities

ii) Borrowings 18617195 22852311
(i!) Trade payablos

(A) Oltstanding dues trom MSME
(B) Total Outstandrnq dues from other than t',lSLlE 2777 501 240706'1

(bi Other Current Liabilit{os 5167607 4018305
(c ) Provigions 273836 27 4308

TOTAL 5,54,64,311 5,37,77,651

SUNCITY SYNTHETICS LTD.
Regd office: 205 , Rajhans complex, Ri ng road, surat
Statement of Assets and Liabilities as on 31-03-2024

(I cash and cash uivalents and ba k balance

u4For S. Gandhi & As8ociates
Chertered Accountantg
FRN. 113667W

9r*r"ara 4r^aV,'

o
For and on Bohalf of Board of Dlrectors of

Suncity Synthotics frd

l**' \D--
Surendra Gandhl
M. Xo: 072278

PLACE:SURAT

h Kawad Poonam Jain
aqing Diroctor Whole Time Director

D^rEt 3olotl24L\
UolNr 2rr01217g 6KEL RRlo3o

sUR
(DrN 00337493) (DlN 01971928)

I

I

lalProperty, plant & equipment

(i) lnvestment

{iii) Loans

(c.) Deferred tax asset (Net)
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S. Gandhi fr Associates
CHARTERED ACCOUNTANTS

3001 , World Trade Centre,
Ring Road, Suraucularat
Ph.. 2310236 I 23382900'

INDIII'IiNDIiN'I' ATJI)I1'0II'S ITI.]POIT'I'
1'O 't'l ,t t]o^I{l) oF l)il{ cTot{s or suNCtTy syN'I'IIEl-tcs
ll.cport on thc audit ol thc Standalonc lrinancial l{csults

I,IMIl'IiI)

Opinion
We have audited the accompanying standalone quarterly financial results of Suncity
Synthetics Limited for the quarter ended 3110312024 and the year to date results for the
period from 01.O4.2023 lo 31 .O3.2024 attached herewith, being submitted by the company
purslrant to the requirement of Regulation 33 of the SEBi (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").
ln our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

ii qive a lrue and fair view in conformity with the recognition and measurement princrpies
laid down in the applicable acccuntrng standards and other accounting principles
generally acceoted in lndia of the net proflt and other comprehensive income and
other financial information for the quarter ended 3110312024 as well as the year to date
results for the period from 01.O4.2023lo 31 .O3.2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143('10) of the Companies Act, 20'13 (the Act) Our responsrbilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered qccountants of lndia
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 20'13 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results-fhese quarterly financial results as well as the year to dale standalone frnancial results have
been prepared on the basis of the interim financial statements. The Conrpany's Board of
Directors are responsible for the preparation of these linancial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance wllh the recognition and measurement principles laid down in lndian Accounting
Standard 34, 'lnterim Financial Reporting'prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Listing Regulatioirs This responsibility also
includes maintenance of adequate accounting records in accordance with the provisicns of
the Act for safeguarding of the assets of the Company and for preventing and detecting
lrauds and other irregularities; selection and application of appropriate acoounting policies,
making judgments and estimates that are reasonable and prudcnt, and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair
vie\ / and are free from material misstatement. whether due to fraud or error.



S. Gandhi & Associates
CHARTERED ACCOUNTANTS

3001. World Trade Centre,
Ring Road, Surat/Gujarat
Ph.: 2310236 i 2338290

O*

ln preparing the standalone financial results, the B0ard of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matlers related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. lvlisstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financlal resLrlts
As part of a!1 audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suffcient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effectiveness of the company's internal conirol.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of tne going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenls or conditions lhat may cast signiflcant doubt on the

Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
drsclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and lvhether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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S. Gandhi & Associates
CHARTERED ACCOUNTANTS

3001 , Wodd Trade Centre.
Ring Road, SuraUGujarat
Ph.: 23'10236 / 2338290

On

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and slgnificant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding jndependence, and to communicate with them all
relationships and other matters that rray reasonably be thought to llear on our independence,
and where applicable, related safeguards.

For S Gandhi & Associates
Charlered Accountants

(FRN: '1 '13667W)

6t^t "t 
d*44*dW'

Surendra Gandhi
Proprietor

fi,4 No: 072278
uDtN 2407227 BBKELR R 9030

Place Surat
Date: 30/05/2024
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To,
BSE Limlted
P, J. Towers, Dalal Street,
Mumbai 400001

Sub.: Declaratlon pursuant to Regulatlon 33(3Xd) of SEBI (LODR) Regulations, 2015

Ref.: Scrlp Code:530795, Stock Code: SUNCITYSY

Wilh reference to above subject and in compliance with the provislon of Regulation

33(3Xd) of SEBI (Listing Obligations and dlsclosure Requirements) Regulations, 2015,

We hereby declare that Audit Report issued by Statutory Auditors of the Company, on

annual audited financial results for the year ended 3'l.10312024 is unmodified.

Kindly take lhe same on record and confirm.

Thanking you,

Yours Faithfully

For Sun Synthetics Limited

Suresh Dhanraj Kawarjain
Managing director
(DlN:00337493)

Adm off: C-8, 1" Floor, Shastrl Nagar, Jcidhpur (Raj) Regd. Offlce: 205, RaJhans complex, Ring Road Surat
Face E-7 ll phase, Boranada Jodhpur (RaJ)

Fact: F-5 (BCD), ll phase, Boranada, Jodhpur
Email: suncitysyn@gmail,com
www.suncitysyntheticsltd.in

Date:3010512024
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Detalls of Outstandlng Quallfled Borrowlngs as on 31!t March 2024

Kindly take the same on rocord.

Thanklng you,

Yours Falthfully

For Sunci Synthetics Limited

Suresh Dhanraj Kawarjaln
Managing director
(DlN:00337493)

Adm off: C{, 1'r Floor, Shastri Nagar, Jodhpur ( 205, Rajhans comple & Ring Road SuratF,acE E-7 ll phase, Boranada Jodhpur (RaJ) Emall: suncltysyn@gmail.com

Sr. No. Particulars Amount
(in Crores)

Outstqnding Qualifieid Bonowirigs at the siart of tne
financial year

2.28 crore

Outstanding Qualified Bonowings at the end of the
financial year

I .86 crore

3 Highest credit rating of the company relating to the
unsupported bank bonowings or plain vanilla bonds,
which have no structuring/support built in

N.A.

4 lncremental .bonowing done during. the year (qualified
bonowing)

nil

Bonowings by way of issuance of debt securities during
the year

0

Fract: F-5 (BCD), ll phase, Boranada, Jodhpur

Raj) Regd. Offlce:

1

2

5

www.suncirysyntheticsltd,in


